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Hodeluol(lerBrothers in Arms, anart installation at Crossrail Place roofga:den
in Canary Wharf, east London. The work is part of the Remembrance Art Trail, in

association with the Royal British Legion, marking the centenary of the end of
the first world war, on display throughout thearea until 11 November.
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ever, to save the business weonly
belleve we will be able to keep 504 of

_ | storesopen.”

Evans, which employs 1,300 people,
about 880 of whom work in stores,

| had been struggling to survive amid

tough high street conditions that have

| already resultedin the collapse of Toys
| RUs, Maplinand House of Fraser and
| storeclosuresamong a string of other

well known names.

‘The cycle retailes faced fierce price
competition, particularly fromits fast-
growing online rival

The retailer slumped neuly £6m
intothe red in 2016 and has since faced

| rising business rates, an increase in

the minimum wage and a fall in the
pound’s value, which has made

“In the year to October 2017, sales
rose nearly 2%to £138m, but the com-

secnx the private equity firm ECI Part-
ners, which bought Evans three years
ago,and the retailer’s lenders AlBand
HSBC were unable to agree on a deal
to fund management’s rescue plan.
Sports Direct’s warning that it was
likely to close half of Evans’ stores
appears to have come as a surprise to
PricewaterhouseCoopers, the advi-
sory firm that sealed the sale of Evans,
administrator

Matt joint
and PwC partner, said: “Evans is 4
long-standing, well knownand trusted
brand with nearly 100 years of heritage
In the cycling market. To have man-
aged to preserve the business and
transfer all staff to the purchaser is

particularly pleasing.
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terweatherinthe early partof the year
and a lack of cash to invest in stores
and develop the online platform.”




